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SUBJECT: ECIA CREDIT INSURANCE EOR SALE OE USED TRACTORS 
TO FRAMICO C.R.L. 

REF: STATE 141250; CARACAS 6152 

1 . BANCO DE CARACAS AND EIRST NATIONAL CITY BANK, TWO MOST 
USED BY FRAMICO, REPORT THAT COMPANY HAS DESPOSIT ACCOUNTS 
FOR MEDIUM FOUR AND MEDIUM SIX FIGURES (IN BOLIVARES), 
RESPECTIVELY, WITH BOTH ACCOUNTS SHOWING GOOD ACTIVITY. 
BANCO DE CARACAS HAS GRANTED 

LOANS FOR LOW SIX FIGURES WITH GUARANTEES (USUALLY AGAINST 
PROJECTS BEING CONDUCTED EOR MINISTRY OF PUBLIC WORKS) WITH 
GOOD EXPERIENCE. CITY BANK HAS GRANTED LOANS FOR LOW SEVEN 
FIGURES WITH GUARANTEES WITH GOOD EXPERIENCE. NEITHER OE 
BANKS REPORTS HAVING ACCEPTED PERSONAL GUARANTEE OF MR. 
MIKUSKI. 

2. EMBASSY HAS NO OBJECTIONS TO CONSIDERATION OE THIS 
REQUEST. ABOVE INFORMATION IS OUR ONLY INDICATION ON VIABILITY 
AND PROFITABILITY OF COMPANY; IT SHOULD BE NOTED THAT LOANS 
APPROACHING MAGNITUDE OE SALE IN QUESTION HAVE BEEN GRANTED 
TO FRAMICO BUT THAT PERSONAL GUARANTEE OF MIKUSKI HAS NOT 
BEEN ACCEPTED. IE EURTHER INFORMATION ON FIRM'S OUTLOOK 

IS NECESSARY WE WOULD CONSULT WITH GENERAL ELECTRIC DE 
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VENEZUELA, BUT ARE RELUCTANT TO DO SO SINCE GENERAL 



Deciassified/Reieased US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 

ELECTRIC IS THE AUTHORIZED CATERPILLAR REPRESENTATIVE EOR 
VENEZUELA, AND IS USUALLY SENSITIVE ABOUT SALES OE USED 
CATEPILLAR EQUIPMENT. 

MCCLINTOCK 
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